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Message Text 

UNCLASSIFIED 

PAGE 01 MANILA 08955 310551Z 
ACTION OPIC-06 

INFO OCT-01 EA-12 ISO-OO EB-08 AID-05 COME-OO OMB-01 
TRSE-00 /033 W 

018743 311228Z/64 

R 310538Z MAY 78 
FM AMEMBASSY MANILA 
TO SECSTATE WASHDC 6453 

UNCLAS MANILA 08955 

E.O. 11652: N/A 
TAGS: EFIN, RP 

SUBJECT: REQUEST FOR POLITICAL RISK INSURANCE 
REF: OPIC MEMO DTD MARCH 14, 1978 

1 . FOLLOWING IS TEXT OF MAY 4 LETTER FROM MANUEL S. ALBA, 

ACTING DIRECTOR GENERAL, NATIONAL ECONOMIC AND DEVELOP- 
MENT AUTHORITY (NEDA): BEGIN QUOTE: 

- THIS HAS REFERENCE TO THE REQUEST OF SECURITY PACIFIC 
NATIONAL BANK FOR THE APPROVAL OF ITS APPLICATION FOR 
OPIC POLITICAL RISK INSURANCE FOR ITS $1 MILLION 
CERTIFICATE OF DEPOSIT WITH THE CENTRAL BANK OF THE 
PHILIPPINES. 

- IN ACCORDANCE WITH THE AGREEMENTS OF FEBRUARY 1 9, 

1952 AND AUGUST 15, 1956 BETWEEN OUR TWO GOVERNMENTS, 

WE ARE PLEASED TO INFORM YOU THAT THIS OFFICE APPROVES 
THE PROJECT FOR THE PURPOSE OF POLITICAL RISK INVEST- 
MENT INSURANCE PROVIDED THAT THE APPLICABLE CENTRAL 
BANK POLICIES, RULES AND REGULATIONS ARE COMPLIED WITH. 

END QUOTE. 

2. SECURITY PACIFIC NATIONAL BANK (SPNB) WILL INVEST 
$1 MILLION IN CENTRAL BANK CERTIFICATE OF DEPOSIT 
UNCLASSIFIED 
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DENOMINATED IN US DOLLARS, TO MEET PHILIPPINE GOVERNMENT 
REQUIREMENTS IN ESTABLISHING OFF-SHORE BANKING OPERA- 
TIONS IN PHILIPPINES. 

3. OFF-SHORE BANKING WAS AUTHORIZED IN PRESIDENTIAL 
DECREE 1034, SEPTEMBER 30, 1976. A NUMBER OF INCENTIVES 
ARE OFFERED BY THE PHILIPPINE GOVERNMENT TO ENCOURAGE 
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ENTRANCE OF OBU'S INTO PHILIPPINES. PHILIPPINE NATIONAL 
DEVELOPMENT IS FURTHERED BY OFF-SHORE BANKING OPERATIONS 
THROUGH INCREASED LINKS WITH FOREIGN LENDERS, FACILITA- 
TION OF INVESTMENT FLOWS INTO PHILIPPINES, GREATER 
EMPLOYMENT OPPORTUNITIES, AND DEVELOPMENT OF EXPERTISE 
IN INTERNATIONAL FINANCE. 

4. OFF-SHORE BANKING DOES NOT CONFLICT WITH PHILIPPINE 
OR AMERICAN ECONOMIC INTERESTS AND EMBASSY RECOMMENDS 
APPROVAL OF OPIC POLITICAL RISK INSURANCE FOR THE SPNB 
INVESTMENT. ORIGINAL FGA BEING POUCHED. TOUSSAINT 


UNCLASSIFIED 


NNN 


Sheryl P. Walter Declassified/Released US Department of State EO Systematic Review 20 Mar 2014 



Sheryl P. Walter Declassified/Released US Department of State EO Systematic Review 20 Mar 2014 


Message Attributes 


Automatic Decaptioning: X 

Capture Date: 01 jan 1994 

Channel Indicators: n/a 

Current Classification: UNCLASSIFIED 

Concepts: INSURANCE, FOREIGN INVESTMENTS 

Control Number: n/a 

Copy: SINGLE 

Draft Date: 31 may 1978 

Decaption Date: 01 jan 1960 

Decaption Note: 

Disposition Action: n/a 
Disposition Approved on Date: 

Disposition Case Number: n/a 
Disposition Comment: 

Disposition Date: 01 jan 1960 
Disposition Event: 

Disposition History: n/a 
Disposition Reason: 

Disposition Remarks: 

Document Number: 1978MANILA08955 

Document Source: CORE 

Document Unique ID: 00 

Drafter: n/a 

Enclosure: n/a 

Executive Order: N/A 

Errors: N/A 

Expiration: 

Film Number: D780227-0284 
Format: TEL 
From: MANILA 
Handling Restrictions: n/a 
Image Path: 

ISecure: 1 

Legacy Key: Iink1978/newtext/t1978054/aaaaacob.tel 

Line Count: 73 
Litigation Code IDs: 

Litigation Codes: 

Litigation History: 

Locator: TEXT ON-LINE, ON MICROFILM 

Message ID: 1d83179a-c288-dd11-92da-001cc4696bcc 

Office: ACTION OPIC 

Original Classification: UNCLASSIFIED 

Original Handling Restrictions: n/a 

Original Previous Classification: n/a 

Original Previous Handling Restrictions: n/a 

Page Count: 2 

Previous Channel Indicators: n/a 
Previous Classification: n/a 
Previous Handling Restrictions: n/a 
Reference: n/a 
Retention: 0 

Review Action: RELEASED, APPROVED 
Review Content Flags: 

Review Date: 29 mar 2005 
Review Event: 

Review Exemptions: n/a 
Review Media Identifier: 

Review Release Date: N/A 
Review Release Event: n/a 
Review Transfer Date: 

Review Withdrawn Fields: n/a 
SAS ID: 2634554 
Secure: OPEN 
Status: NATIVE 

Subject: REQUEST FOR POLITICAL RISK INSURANCE 
TAGS: EFIN, RP, US, OPIC, SECURITY PACIFIC NAT BANK 
To: STATE 
Type: TE 

vdkvgwkey: odbc://SAS/SAS.dbo.SAS_Docs/1d83179a-c288-dd11-92da-001cc4696bcc 
Review Markings: 

Sheryl P. Walter 
Declassified/Released 
US Department of State 
EO Systematic Review 
20 Mar 2014 

Markings: Sheryl P. Walter Declassified/Released US Department of State EO Systematic Review 20 Mar 2014 


Sheryl P. Walter Declassified/Released US Department of State EO Systematic Review 20 Mar 2014 



